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THE ROADMAP TOWARDS DIGITAL TRADE IN FINANCIAL SERVICES

REGULATION

Apply an evidence based, regulatory regime for the treatment of low risk trade finance (capital allocation) to reduce unnecessary bureaucracy

Adopt UNCITRAL Transnational Model Laws on ecommerce — namely Electronic Transferable Records to harmonise regulatory frameworks by 2025
Fulfil UN FAO IPPC ePhyto Hub project obligations — replace paper with digital certification for all food imports across 181 countries

Fulfil 2013 WTO Trade Facilitation Agreement obligations — simplifying/digitising customs procedures across 164 countries

Secure WTO Ecommerce Agreement by 2020 — establish a common rulebook for digital trade across 70+ markets

Accept digital documentation for cross border trade

Government

National governments,
inter-governmental
institutions, regulators

Pilot innovative new regulatory frameworks that enable digital trade i.e. Hong Kong fintech corridor, Financial Conduct Authority Sandbox

IMPLEMENTATION OF SINGLE WINDOWS
> Enable industry-government interaction
> Standardise all digital documentation
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ENABLING DIGITAL TRADE; 8 Point Action Plan for Governments

ICC Roadmap for digital trade in the financial services

DIGITAL IMPORT/EXPORT DOCUMENTS

Accept verifiable PDFs of documents for import/export across all Government Departments

Allow paperless Certificates of Origin

Fulfil UN Food & Agriculture Organisation IPPC ePhyto Hub project obligations
Replace paper with digital certification for all food imports

REGULATION

Adopt UNCITRAL ecommerce legislation namely Model Law for Electronic Transferable Records
by 2025
Align cross border legal frameworks

Fulfil 2013 WTO Trade Facilitation Agreement obligations
Simplify cross border customs bureaucracy across 159+ countries

Secure a 70-90 country wide WTO eCommerce Agreement by 2020
Provide a common rule book on a sufficient scale to drive innovation

Implement an evidence based, regulatory regime for the treatment of low risk trade finance,

including reduced capital allocation requirements for digital trade instruments
Reduce unnecessary red tape and bureaucracy

SYSTEMS

Implement Single Window
Standardized information and documents for all import, export, and transit-related regulatory requirements
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THE INTERNATIONAL CHAMBER OF COMMERCE

is the world’s largest business organisation with a network of over 6 million members
in more than 100 countries. We work to promote international trade, responsible
business conduct and a global approach to regulation through a unique mix of
advocacy and standard setting activities — together with market-leading dispute
resolution services. Our members include many of the world’s largest companies,
SMESs, business associations and local chambers of commerce.

We make business work for everyone, every day, everywhere.
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